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The Manager Listing 
BSE Limited 

  Stock Code: 536773 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai — 400 001   

The Manager, Listing 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E) Mumbai - 400 051 
Stock Code: JPOLYINVST     

Sub: Outcome of the Meeting of Board of Directors of Jindal Poly Investment and Finance 
Company Limited held on 14" November, 2022 

Dear Sir, 

This is to inform you that the Board of Directors in their meeting held on Monday, 14th November, 
2022 has inter alia considered and approved, the Standalone and Consolidated Un-audited 
Financial Results for the quarter and half year ended 30 September, 2022 along with Limited 
Review Report of Statutory Auditors thereon. 

The Meeting of Board of Directors commenced at 3.30 pm and concluded at =65_ pm. 

You are requested to take the above information on record. 

For Jindal Poly Investment and Finance Company Limited 

SS ngok 

Ghanshyam Dass Singa 
Managing Director 

DIN: 00708019 

Encl: As above 

 



A P T and Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the quarter and half year ended 

September 30, 2022 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015, as amended 

To the Board of Directors of Jindal Poly Investments and Finance Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (“the Statement") of 

Jindal Poly Investments and Finance Company Limited (‘the Company") for the quarter and half year ended 

September 30, 2022. This Statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors. Our responsibility is to issue a report on the statement based on our review 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial results are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results read with notes therein, prepared in all material respects 

in accordance with the applicable accounting standards and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For APT & CO LLP 

Chartered Accountants 

Firm Registration No. 014621C/N500088 

oo 

Sanjeev Aggarwal 

(Partner) 

M. No. 501114 

UDIN: 22501114 BDBNAB 150 2. 

New Delhi, 

14‘ November, 2022 
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Tel: 0124-4036230 E-mail: sanjeev@aptllp.com Website: www.aptllp.com 

Head Office: A-2/36, Third Floor, Safdarjung Enclave, New Delhi-110029



  

  

JINDAL POLY INVESTMENT AND FINANCE COMPANY LIMITED 

CIN :- L65923UP2042PLC051433, 

Regd. Office : 19th K.M., Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr (U.P.) 

Head Office: Plot No. 12, Local Shopping Complex,Sector B-1, Vasant Kunj, New Delhi-110070 

Website: www. jpifcl.com; E-mail: cs_jpifel@jindaigroup.com; Phone No. 011-40322100 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022 

(Rs in Lakhs, except EPS) 
  

  

  

  

              

  

  

SI. Particulars Quarter Ended Half Year ended Year Ended 

NO. 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited 

1 [Revenue from operations 

a) Dividend Income 2 = ~ - - 

b) Interest Income 5.51 5.78 - 11,29 - 12.15 

Total Revenue From Operations, §.51 5.78 - 11.29 = 12.15 
Other Income 0.09 442 0.06 1,62 0.07 411 
Total Income 5.61 7.20 0.06 12.81 0.07 16.26 

2 Expenses - 
Employees Benefits expenses 2.79 2.70 3.55 5.49 6.97 13.28 
Finance Cost 54.61 5422 . 409.03 - 5.96 

Depreciation, depletion and amortisalion expense (0.05)! 0.05 - = - 
Net loss/ (gain) on fair value changes (97.66) 1,348.46 (6.62) 4,250.80 (7,95) (306,67) 

Other expenses = 
Other Expenses 4.20 11.33 4.52 14.52 12.08 364.07 

Total Expenses (36.91) 1,416.76 (4.55) 1,379.85 11.10 76.64 
3 Exceptional Items gain(loss) 82.69 8269 2,857,865 165.38 2,857.86 6,013.53 

4 |Total Profitf(Loss) before tax 426.21 (1,326.87) 2,859.47 (1,201.66) 2,846.83 5,953.15 
5 |Tax Expense . 

Current tax - - 497,40 497.40 - 
Deferred tax . - = a = 

Mat Credit Entitlement - - (497,40) (497.40) - 
6 |Net Profity (Loss) for the period from continuing operations 126.21 (1,326.87) 2,359.47 (1,201.66) 2,846.83 5,953.15 
7 Profit (loss) from discontinued operations before tax 2 4 < = = 

8 | Tax expense of discontinued operations i 7 = - 3 

9 [Net profit (loss) from discontinued operation after tax = = = ~ = 

40 {Share of profit (loss) of associates and joint ventures accounted for = r si z 
using equity method 

11 [Total profit (toss) for period 125.21 (1,326.87), 2,869.47 (1,201.66) 2,846.83 4,953.15 

12 [Other comprehensive income 
Items That will not be reclassified to profit and loss (Net of Taxes) 260.37 (235.46) 645.39 24.91 1,119.89 2,477.12 

13 [Total Comprehensive Income for the period (10+11} 385,58 (1,562.33) 3,504.85. (1,176.75) 3,968.73 8,430.27 
14 |Details of Equity Share Capital 

Paid up Equity Share Capital 1,051.19 1,051.19 1,051.19 1,051.19 1,051.19 1,051.19 
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 10,00 

45 |Other Equity - : . : 10,792,05 
16 |Earnings per share 

i [Earnings per equity share for continuing operations 
Basic earnings per share from continuing operations 41.19 (12.62) 27.20 (11.43) 27.08 56.63 
Diluted eamings per share from continuing operations 41.19 (12.62) 27.20 (11.43) 27.08 56.63 

fi | Earnings per equity share for discontinued operations - - - = . 

Basic earnings per share from discontinued operations - * - = + 

Diluted eamings per share from discontinued operations - - - - - 

iii |Eamings per equity share 

Basic earings per share . 1.19 (12.62) 27.20 (11.43) 27.08 
Diluted eaminas per share 4.19 412.62) 27.20 (41.43) 27.08 

Notes 

1 Financial Results has been prepared in accordance with the Indian Accounting Standards (“ind AS") prescribed under section 133 of the Companies Act 2013 read with the 
relevant rules issued thereunder. 

2 The Standalone Financial Results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their respective meetings held on 14th 

November 2022 and review of these results has been carried out by the Statutory Auditors of the Company. 

3 The company is mainly engaged in Investment Activity and has only one operating segment of business and donot qualify for segment reporting under IND AS 108 

4 — The figures for the quarter ended September 2022 is the balancing figures between financial results for six months ended on 30th September 2022 and financial results for the 
quarter ended 30th June 2022 

5 Pursuant to the scheme of Amalgamation amongst Jindal Photo Investments Limited (JPIL) and Others with and into Concatenate Advest Advisory Private Limited (CAAPL), the 
Equity Shareholders of JPIL has been alloted 1% Non Cumulative Redeemable preference shares (1% NCRPS) of face value of Rs. 1000 each in lieu of their equity shares 
hoiding in JPIL. Accordingly, 3,62,134 number of 1% NCRPS of CAAPL have been alloted to the Company in the months of May 2022, The company has restated the same al 
amortised cost during the quarter under review and fair value has been recognised through Profit and loss account (FVTPL) 
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The company has investment in 0% Redeemable Preference Shares and 1% Non-Comulalive Redaema eference Shares in some of the companies. As a consistent 

Poly Investment and Finance Company Limited 

OS \ ngsk 
Ghanshyam Dass Singal 

Managing Director 

Place: New Delhi DIN: 00768019 

Date: 14 Nov 2022    



  

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES ON STANDALONE BASIS AS AT SEPTEMBER 30,2022 

(Amt. Rs. In Lakhs) 
  

  

    

  

        

As at As at 

EARTICULERS 30th September 2022 31st March 2022 

ASSETS 
(1) Financial Assets 

(a) Cash and Cash Equivalents 1.93 4.43 
(b) Bank Balance other then (a) above 
(c) Loans 
(d) Investments 14,706.05 15,793.00 
(e) Other financial assets 25.15 14.37 

(f) Other Current Assets 
(2) Non-Financial Assets 

(a) MAT credit entitlement 
(b) Other non-financial assets 
(C) Property,plant and equipment 0.52 = 

TOTAL - ASSETS 14,733.65 15,811.80 

LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial Liabilities 
(a) Payables 
(1)Trade Payables 
(i) total outstanding dues of micro enterprises and small 
enterprises 
(ii) total outstanding dues of creditors other than micro 1.37 1.00 

enterprises and 
(b) Other financial liabilities 2.49 8.01 
(c) Other Current Liabilities 5.66 5.44 
(iii) Borrowing 4,057.49 3,954.00 

(2) Non-Financial Liabilities 

(a) Provisions 0.14 0.14 

(3) EQUITY 
(a) Equity Share capital 1,051.19 1,051.19 
(b) Other Equity 9,615.30 10,792.06 

TOTAL - LIABILITIES AND EQUITY 14,733.65 15,811.80   
  

  

 



    

  

  

  

  

            

    

JINDAL POLY INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Cash Flow on Standalone basis for the period ended 30th ber 2022 

8 

For the Period | For the Period 
Particulars ended ended 

Sep 30, 2022 Sep 30, 2021 

AL Cash Flow From Operational Activites 

Net Profit or lass Before tax (1,201,668) 2,846.83 

Adjustments for: 
Depreciation and Amortisation 0.10 

(Profit) / Loss on sale of Investment (net) (1.52) (0,07) 
Finance Costs 109,03 
Fair Value Adjustments on Financial Assets (net) 1,085.42 (2,865.82) 

MAT Credit Reversal 
Interest on NCD (11.28) 
Operating Profit before Working Capital Changes (19.94) {19.05) 
Adjustments for : 

(Increase) Decrease in Operating Assets 0.02 
Loans & Other Financial Assets 0.50 210.00 
(Increase)/ Decrease in Operating Liabilities and Provisions (5.27) 
Trade Payables & Other Financial Liabilities (5.17) (2.89) 
(Increase) Decrease 9270474 

Other Fixed assets 
Provisions 
(Cash generated from / (used in) Operations (29.85) 188.08 
Direct Tax Paid - 
Net cash generated/ (used in} from Operating Activities -29,85 188.08 

B, Cash Inflow/(Outflow) From Investing Activities 

Proceeds from sale of investments designated at FVTPL 67.96 20.00 
Purchase of Investments designated at FYTPL (40.00) (210.00) 

Purchase of Property, Plant and Equipment (0.62) 
Interest on NCD 
Net Cash generated/ (used in) investing activities 27.34 (190.00); 

Cc. ‘Cash Inflow/(Outflow) From Financing Activities 

Finance Cost 
Proceeds from unsecured borrowings 
Net Cash generated/ (used in) From Financing Activities . + 

Net increase/(Decrease) In Cash And Cash Equivalents (A+B+C) (2.51) (1.92) 
‘Opening Balance of Cash and Cash Equivalents 4.43 8.63 
Closing Balance of Cash and Cash Equivalents 1.93 6.71 

Cash & Cash Equivalents Comprise 
Cash on Hand - - 
Balance with Scheduled Banks in Current Accounts 1.93 363 

1.93 8.83 

9 Previous quarter’s/periads years fugures have been regrouped / reclasified and rearranged, wherever necessary to 
correspond with the currrent quarter's /period's classification/disclosure. 

10 The results of the Company are available for investors at wabsile of the company www. |pifcl.com and at the website of stock 
exchanges www nseindia com and www bseindia.com 

For Jindal Poly Investment and Finance Company Limited 

pai 5% 

Ghanshyam Dass Singal 

Managing Director 

DIN: 00708019 

Place: New Dethi 

Date: 14 Nov 2022       

 



AP T and Co LLP , 
Chartered Accountanis 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter and half year 

ended September 30, 2022 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended 

To the Board of Directors of Jindal Poly Investments and Finance Company Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 

Jindal Poly Investments and Finance Company Limited (‘the Parent") and its subsidiaries (the 

Parent and its subsidiaries together referred to as "the Group") for the quarter and half year 

ended September 30, 2022, ("the Statement") being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SAE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

  

  

APT & CO (a Partnership Firm) converted into APT and Co LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAL-8025) with effect from 23-01-2018 

  

Office: 974 (LGF) , Sector-31, Gurgaon-122001. (Haryana) INDIA 

Tel: 0124-4036230 E-mail: sanjeev@aptllp.com Website: www.aptllp.com 

Head Office: A-2/36, Third Floor, Safdarjung Enclave, New Delhi-110029



4. The Statement includes the results of following subsidiaries and Associates; 

  

Name of Entities Relationship Holding (%) 

  

a) Jindal Poly Investment and Finance 

Company Ltd Holding/ Parent 

        
(b) Jindal India Powertech Limited (JIPL) Subsidiary 51.22% 

(c) Jindal India Thermal Power Limited (JITPL) Step Down Subsidiary 94.07% 

(d) Xeta Properties Private Limited (XETA) Step Down Subsidiary 99.42% 

(e) Jindal India RE Limited Step Down Subsidiary 100% 

(f) Jindal India Renewables Energy Ltd Subsidiary of Step-Down 100% 

(formerly Consolidated Mining Limited) Subsidiary 

(g)Jindal Operation & Maintenance Ltd subsigiaty oF Step-Down aie 
Subsidiary 

(h) Mandakini Exploration & Mining Ltd subsl Gary af step own ne 
Subsidiary 

  

5. Emphasis of Matter 

We draw attention to Note no. 5 and Note No. 6. of Statement of unaudited Consolidated 

Financial Results, 

Our conclusion is unmodified for above matters. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review report of the other auditors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in in the 

aforesaid Indian Accounting standard (Ind AS), specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

a) We did not review the interim consolidated financial results of Jindal India Powertech Limited 

the Subsidiary Company including step down subsidiaries (as mentioned above) whose 

unaudited consolidated financial results includes total assets of Rs. 7,07,528.37 Lakh as at 30% 

September 2022, total revenues of Rs. 74,760.44 Lakh and Rs. 1,43,829.53 Lakh, total profit after 

tax of Rs. 4,928.76 Lakh and Rs. 16,473.51 Lakh and total comprehensive income Rs. 4,935.12 

Lakh and Rs. 16,486.24 Lakh for the quarter ended 30th September 2022 and year to date from 

ist April 2022 to 30th September 2022 respectively and net cash outflow of Rs. 4,045.13 Lakh 

 



from 1st April 2022 to 30th September 2022, as considered in the consolidated unaudited 

financial results of the group. The unaudited consolidated financial results of JIPL have been 

reviewed by other auditor whose Limited review reports have been furnished to us by the 

management, and our opinion in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries and step-down subsidiaries are based solely on the limited review 

reports of such other auditor, and the procedures performed by us as stated in paragraph 3 

above, Our opinion is not modified in respect to the above matter i.e., matter in respect of our 

reliance on the work done by and the reports of the other auditors. 

Further the unaudited consolidated financial results include the interim financial results of XETA 

Properties Pvt Ltd and Jindal India RE Ltd., step down subsidiary companies which have not been 

reviewed by their respective auditors, whose interim financial results reflect total assets of Rs. 

180.20 Lakhs of XETA and Rs. 4.02 Lakhs of Jindal India RE as at 30th September 2022 and total 

income of Rs. 1.20 Lakhs and Rs. 2.41 Lakhs of XETA and Rs. 0.03 Lakh and Rs. 0.06 Lakh of Jindal 

India RE, total net profit/(loss) after tax of Rs. 1.08 Lakhs and Rs. 2.22 Lakhs of XETA and Rs. 0.02 

Lakh and Rs. 0.04 Lakh of Jindal India RE and total comprehensive income/(loss) of Rs. 1.08 Lakhs 

and Rs. 2.22 Lakhs of XETA and Rs. 0.02 Lakh and Rs. 0.04 Lakh of Jindal India RE for the quarter 

ended 30th September 2022 and for the period from 1st April 2022 to 30th September 2022 

Respectively as considered in the unaudited consolidated financial results. These financial 

statements were certified by the management of the respective companies. According to the 

information and explanations given to us by the management, these interim financial results are 

not material to the Group. 

Our conclusion on the statement is not modified in respect of our reliance on the interim 

financial information certified by the management. 

For APT & COLLP 

Chartered Accountants 

Firm Registration No. 014621C/N500088 

pel 
Sanjeev Aggarwal 

(Partner) 

M. No. 501114 

UDIN: 2250N|YBD BNUc YGoG 

New Delhi, 

14** November, 2022 

 










